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ERICE DS EZ T 5.

TIEE 1SS [FIFHERCEEROMIEDHIEIZH-Y, MIAKRBELTHEESNTLSNEIZELLGWL, LALERELEE
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COLIERERDER. BEIFTOBRECEEDRREIMAESFEX. ISS (X 2020 F 2 ALK, & E DI
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= AIRHFECETIRBERELAFIEEREOHERNAELLN—ATE 75% KRG THALNEER
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BARETHNELHERAGEEEREF ONEHEERTHAN, BAEERBETLHEESZECEEZEORAUEE
DERIZOVTIEEATS—AT. EEROZLIUEEDERICOVTIEE REET TS,

WWW.ISSGOVERNANCE.COM 19 of 38



http://www.issgovernance.com/
https://www.kansa.or.jp/system/about/

JAPAN ISS |>
Proxy Voting Guidelines

5. TRZE

ERERFEBDEERNBNHDBZAETL, FEALEDHR. TNLFE-—DEEICFLEOLOND, RAEH
BIRENBHNVEDTLEENDISE . 1SS [FRAELTEDERICRAEHET HY, TRIFTLEREE
~DPEERETHD.

HMEBEEOEE
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EEFRASHRERUA~DBIT
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MOELY DRI RFENFRSNGEGS

BRERZOOBILZEMET IERKEIMRSOEERDDER
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DERBEC, RFEREOBROBAICETIERLGE . RABRABRMEESND . BIRFARIRICEET S
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522015 FRAAZBETHICEASh, ERBRITRHRRUANEERTHVEERICHISEARERNES

G °
SBIEBEICRST . FEOEENRAITKWEERMAERIM AR —ORMETHS, LA T, Bl B ERR. D
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ET5%, RREXRT 10%Z B2 55F

= WMRFICEGIRCHNMGAEGE AN DE=ZBNEENLEE

= RESNDGFToar OB BMORRELS ERKHELSHATESNGGS
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SNIEVERERT

O ATHEMREAY 1 ID Ry YA T av w18,

SO EFELRERFIRMKRGELF AT LHmMENEIET

sf-ER (. REHEICEITEEENEZLND,

WWW.ISSGOVERNANCE.COM 25 of 38



http://www.issgovernance.com/

JAPAN ISS |>
Proxy Voting Guidelines

ETHDTRELL ENENARNDBRELTRETHALS . KREDERNSYBEYICRBREN D, Ff=. £EI
EOTHARERRARERITHLEATES,

WWW.ISSGOVERNANCE.COM 26 of 38



http://www.issgovernance.com/

JAPAN ISS |>
Proxy Voting Guidelines

9. HNfE1% BN BN

FTROVTANCHLTHHAR. FBILL THMERET S,

= EBmMoOEKMGERNHRASA TS
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We empower investors and companies to build
for long-term and sustainable growth by providing
high-quality data, analytics, and insight.

GET STARTED WITH ISS SOLUTIONS
Email sales@issgovernance.com or visit www.issgovernance.com for more information.

Founded in 1985, Institutional Shareholder Services group of companies (ISS) empowers investors and companies
to build for long-term and sustainable growth by providing high-quality data, analytics and insight. ISS, which is
majority owned by Deutsche Bourse Group, along with Genstar Capital and ISS management, is a leading provider
of corporate governance and responsible investment solutions, market intelligence, fund services, and events and
editorial content for institutional investors and corporations, globally. ISS’ 2,600 employees operate worldwide
across 29 global locations in 15 countries. Its approximately 3,400 clients include many of the world’s leading
institutional investors who rely on ISS’ objective and impartial offerings, as well as public companies focused on
ESG and governance risk mitigation as a shareholder value enhancing measure. Clients rely on ISS’ expertise to
help them make informed investment decisions. This document and all of the information contained in it, including
without limitation all text, data, graphs, and charts (collectively, the "Information") is the property of Institutional
Shareholder Services Inc. (ISS), its subsidiaries, or, in some cases third party suppliers.

The Information has not been submitted to, nor received approval from, the United States Securities and Exchange
Commission or any other regulatory body. None of the Information constitutes an offer to sell (or a solicitation of
an offer to buy), or a promotion or recommendation of, any security, financial product or other investment vehicle
or any trading strategy, and ISS does not endorse, approve, or otherwise express any opinion regarding any issuer,
securities, financial products or instruments or trading strategies.

The user of the Information assumes the entire risk of any use it may make or permit to be made of the
Information.

ISS MAKES NO EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION
AND EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED
WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-INFRINGEMENT, COMPLETENESS,
MERCHANTABILITY, AND FITNESS for A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

Without limiting any of the foregoing and to the maximum extent permitted by law, in no event shall ISS have any
liability regarding any of the Information for any direct, indirect, special, punitive, consequential (including lost
profits), or any other damages even if notified of the possibility of such damages. The foregoing shall not exclude
or limit any liability that may not by applicable law be excluded or limited.

© 2022 | Institutional Shareholder Services and/or its affiliates
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